


Samco
Active Momentum Fund

(An open-ended equity scheme following momentum theme)

Using proprietary Momentum Seeking Algorithm

Scheme Reopens for Subscription on 

31st January 2024



Disclaimers

● MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
● The views expressed herein are based on our current views and involve known and unknown risks and uncertainties that could cause actual results, performance or 

events to differ materially from those expressed or implied herein. Past performance may or may not be sustained in future. Neither Samco AMC and Samco Mutual 
Fund (the Fund) nor any person connected with them, accepts any liability arising from the use of this document. Stocks/Sectors referred hereto are illustrative and 
not recommended by the Fund / Samco AMC. The Scheme(s) offered by the Fund may or may not have any present or future positions in these 
stocks/sectors/instruments. Samco Mutual Fund/AMC is not guaranteeing/offering/communicating any indicative yields or guaranteed returns on investments made 
in the scheme(s) of the Fund.

● Simulated data is used for the purposes of explanation of the concept. Back tested, hypothetical or simulated performance results have inherent limitations. Past 
hypothetical back test results are neither an indicator nor a guarantee of future results. Actual results shall vary from analysis. SAMCO makes no representation or 
warranty, either expressed or implied regarding future performance. This disclaimer is to be applied all slides of the presentation.
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Power of the Momentum Strategy
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MSCI World  Momentum Index MSCI World

MSCI World Index Vs MSCI World Momentum Index

Source: NSE Indices, Data as on November 2023.

~18.5x

~9x

MSCI Momentum Index



The most PREMIER anomaly



Tested over 215 years of history



Midcap 150 vs. Midcap 150 Momentum 50 performance

Source: NSE Indices, Data as on January 20, 2024

50.8X

17.7X



Recap on the strategy



The Strategy

Source: World Bank, SamcoMF internal research.

● To invest in stocks that are showing 
momentum characteristics; &

● To sell the stocks that are losing 
momentum
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Breakdown of Samco’s Proprietary Momentum seeking Algo

Signal Generating
Engine

Position Sizing &
Risk Management

Engine

Portfolio
Management Engine



How are stocks selected?

Need to
demonstrate

start of an
uptrend

Need to show
momentum

and strength

Should not
be illiquid /

circuit-to-circuit

Should not be an
over-extended

move

There has to
be a signal and
a confirmation

Should not be
in a secular
downtrend

Should not
fail basic

quality check



Benefits of Active 
momentum strategy Particulars Active

Exposure
Invested only during times of 
Momentum, out of markets 
when there is Anti-
Momentum

Rebalancing As and when needed

Relative & Absolute Uses both Relative & Absolute 
Momentum

No of stocks Not fixed, based on capital 
and position sizing

Universe Across Market cap



Strategy vs Execution



Samco Active Momentum Fund

Portfolio Update

As on 31st December 2023



Factsheet Extract

As on 31st December 2023



Portfolio Allocation

Equity Exposure at 82.78%

Equity
83%

Cash &
Cash 

Equivalent
17%

As on 31st December 2023



Market Cap Allocation

As on 31st December 2023

Large Cap
18%

Mid Cap
15%

Small Cap
22%

Micro Cap
28%

Cash & Cash 
Equivalents

17%



Sector Allocation

As on 31st December 2023

Sector Weight
Finance 14.08%
Construction 8.70%
Pharmaceuticals & Biotechnology 8.10%
Realty 6.22%
Industrial Products 5.87%
Power 5.33%
Industrial Manufacturing 4.36%
Electrical Equipment 4.04%
Entertainment 3.57%
Food Products 3.06%
Beverages 2.83%
IT - Software 2.55%
Cement & Cement Products 2.12%
Capital Markets 1.82%
IT - Services 1.76%
Automobiles 1.35%
Diversified 1.34%
Ferrous Metals 1.30%
Personal Products 1.30%
Agricultural Food & other Products 0.98%
Textiles & Apparels 0.78%
Aerospace & Defense 0.57%
Commercial Services & Supplies 0.47%
Petroleum Products 0.28%
Cash & Cash Equivalent 17.22%



Top 10 Stocks

As on 31st December 2023

Company Name %

Man Infraconstruction Ltd 6.75%

Swan Energy 6.22%

Ajanta Pharma Ltd 4.17%

Inox Wind 4.04%

CreditAccess Grameen Ltd 3.84%

Power Finance Corporation Ltd 3.63%

Tips Industries Ltd 3.57%

FDC Ltd. 3.40%

Ratnamani Metals and Tubes Ltd 3.36%

REC Ltd 3.35%



Momentum stocks does 
not always mean 
expensive stocks

Source: MorningStar, as on 31st December 2023

As of 31st 
December 

2023
SAMF Benchmark +/- 

Bmk

P/B – Daily (Average) 5.98 6.63 -0.64
P/E – Daily (Average) 27.64 30.36 -2.71



Advantages of
Samco Active Momentum Fund



Advantages of Samco’s Proprietary Momentum Seeking Algo

Discovers 
hidden gems Multi-Baggers No human 

biases involved

Efficiently 
captures 

momentum



Discovery of
hidden gems



Proprietary Momentum 
Seeking Algo uncovers 

new ideas

SAMF is the only MF scheme to own these 
names!

As on 31st December 2023



Hidden Gems
Company Name No of Analyst 

covering

Man Infraconstruction Limited 0

Swan Energy Limited 0

TIPS Industries Limited 0

Adani Power Limited 0

FDC Limited 0

Elecon Engineering Company Limited 0

Sarda Energy & Minerals Limited 0

Wockhardt Limited 0

Godrej Industries Limited 0

Tilaknagar Industries Limited 0

Datamatics Global Services Limited 0

Maharashtra Seamless Limited 1

Source – Refinitiv. As on 20th January 2024.



Momentum
Multi-Baggers



Proprietary Momentum 
Seeking Algo – 
Multi-baggers

As of 20th January 2024

Have given more than 100% return since 
signal date

Company 
Name

Buy 
Signal 
Date

Buy 
Signal 
Price

Price as 
on 20th 

Jan 
2024

% 
Change

Cochin 
Shipyard Ltd

28-Jul-23 346.13 874.30 152.59%

SJVN Ltd 6-Jul-23 45.17 110.75 145.18%

Newgen 
Software 
Technologies 
Ltd

19-Jul-23 358.55 824.45 129.94%

Inox Wind Ltd 21-Jul-23 200.10 435.85 117.82%

Disclaimer - The above buy signals are based on back-tested results. The past 
hypothetical backtested results are neither an indicator nor a guarantee of 
future results. Actual results shall vary from analysis.



Proprietary Momentum 
Seeking Algo

Have rise by more than 50% return since 
signal date

Company 
Name

Buy 
Signal 
Date

Buy 
Signal 
Price

Price as 
on 20th 

Jan 
2024

% 
Change

Power Finance 
Corporation Ltd

03-Nov-23 238.15 418.90 75.90%

Man 
Infraconstruction
Ltd

01-Aug-23 131.00 221.05 68.74%

Nippon Life India 
Asset 
Management Ltd

21-Jul-23 306.81 510.60 66.42%

As of 20th January 2024

Disclaimer - The above buy signals are based on back-tested results. The past 
hypothetical backtested results are neither an indicator nor a guarantee of 
future results. Actual results shall vary from analysis.



No Biases



No human biases – Cochin Shipyard

Source – TradingView, Samco Research.

Signal came after all time high 
breakout failure.

Buy Signal



No human biases – Cochin Shipyard

Source – TradingView, Samco Research.

The stock went up by 140.71% after are 

signal price till January 10, 2024  

Buy Signal



No human biases – Tips Industries

Source – TradingView, Samco Research.

Stock price double in less than 
4 months and then buy signal 
received.



No human biases – Tips Industries

Source – TradingView, Samco Research.

The stock price went up by 26.25% 
post the buy signal till January 10, 
2024Buy Signal



No human biases – Inox Wind

Source – TradingView, Samco Research.

The stock more than 
doubles in less than 3 

months and then we get a 
buy signal

Buy 
Signal



No human biases – Inox Wind

Source – TradingView, Samco Research.

Buy Signal

Stock price does not move for 3 
months, even when the markets were 
soaring. Then, the stock doubles from 
our signal price very quickly.



No human biases – Newgen Software

Source – TradingView, Samco Research.

The stock almost doubles 
since the start of 2023, and 

then we get a buy signal.

Buy Signal



No human biases – Newgen Software

Source – TradingView, Samco Research.

Buy Signal

More than doubles from 
our buy signal price.



Chasing Momentum w/o 
restrictions



Where is the current momentum – Market Cap Classification

Source – TradingView, Samco Research. Data is from 12th July 2023 till 15th January 2024

O 21647.25  H 21851.50  L21550.45  C 21571.95  -460.35(-2.09%)  Vol 456MNifty 50 Index   1D   NSE50



SAMF Market Cap 
Allocation

As on 31st December 2023

Large Cap
18%

Mid Cap
15%

Small Cap
22%

Micro Cap
28%

Cash & Cash 
Equivalents

17%



Source – TradingView, Samco Research. Data is from 12th July 2023 till 15th January 2024

Where is the current momentum – Sectoral

O 21647.25  H 21851.50  L21550.45  C 21571.95  -460.35(-2.09%)  Vol 456MNifty 50 Index   1D   NSE50



SAMF Sector Allocation

As on 31st December 2023

Sector Weight
Finance 14.08%
Construction 8.70%
Pharmaceuticals & Biotechnology 8.10%
Realty 6.22%
Industrial Products 5.87%
Power 5.33%
Industrial Manufacturing 4.36%
Electrical Equipment 4.04%
Entertainment 3.57%
Food Products 3.06%
Beverages 2.83%
IT - Software 2.55%
Cement & Cement Products 2.12%
Capital Markets 1.82%
IT - Services 1.76%
Automobiles 1.35%
Diversified 1.34%
Ferrous Metals 1.30%
Personal Products 1.30%
Agricultural Food & other Products 0.98%
Textiles & Apparels 0.78%
Aerospace & Defense 0.57%
Commercial Services & Supplies 0.47%
Petroleum Products 0.28%
Cash & Cash Equivalent 17.22%



SAMF Top 10 Stocks

As on 31st December 2023

Company Name %

Man Infraconstruction Ltd 6.75%

Swan Energy 6.22%

Ajanta Pharma Ltd 4.17%

Inox Wind 4.04%

CreditAccess Grameen Ltd 3.84%

Power Finance Corporation Ltd 3.63%

Tips Industries Ltd 3.57%

FDC Ltd. 3.40%

Ratnamani Metals and Tubes Ltd 3.36%

REC Ltd 3.35%



Why this is 
the right time?



SAMF NET EQUITY EXPOSURE



Net Equity Exposure - Pre vs Post

Current Net Equity Exposure POST inflows - Equity Exposure

Assuming INR 500 crores of inflows



Favorable 
Interest Rate Scenario



Interest rate pivot

Source – TradingView, Samco Research. Data is from 12th July 2023 till 15th January 2024

Pivot – Interest rates 
stopped rising



Favorable 
Growth Rates



The Fastest 
growing large 
economy for 

2024

Source – Mint



Indian economy 
to grow 6.3% in 
FY24 and FY25: 

IMF

Source – ET

The Fastest growing large economy for next 2 years



Political Stability



Certainty in 
terms of 
policies

Source – The Guardian



India’s TINA Moment (TINA – There Is No Alternative)

Source – The Guardian



REOPENS
Scheme Reopens for Subscription on 

31st January 2024



Fund Managers for the Scheme

CIO & Fund Manager - Equity
Mr. Umeshkumar Mehta

Fund Manager - Equity
Mr. Paras Matalia



Scheme Features

Minimum 
Application 

Amount 

Rs. 5,000

Minimum SIP 
Amount

Rs. 500

Plans

Direct & Regular

Exit Load

2% in 1st Year and 
No exit load after 1 

year

Scheme type

Thematic

Benchmark

NIFTY 500 TRI



Product Label & Risk-o-meter

Samco Active Momentum Fund
(An open-ended equity scheme following momentum theme)



Thank You


